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LIMITED OFFICIAL USE BERN 3207 

EO 11652: NA 
TAGS: EFIN ECON SZ 

SUBJ: SWISS REACTION TO PROPOSED US LEGISLATION REGULATING FOREIGN 
BANKING ACTIVITY 

REE: EC BRUSSELS 5071; BERN 3198 AND BERN 3167 

1. A SWISS NATIONAL BANK SOURCE HAS CONEIRMED THAT SNB 
PRESIDENT LEUTWILER HAS SENT A LETTER TO CHAIRMAN BURNS, 
APPARENTLY SUPPORT EC CENTRAL BANKS IN THEIR OPPOSITION 
TO CERTAIN PROVISIONS OF THE CURRENT VERSION OF THE FOREIGN 
BANKING ACT OF 1976. 
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